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[bookmark: _Toc227759706]Introduction
 
Eco-Markets is the first independent environmental markets administrator in Australia. Generating nature credits (water-quality credits and biodiversity credits), our programs facilitate investment in critical nature restoration and preservation. We maintain the highest standards of integrity, governance, and transparency to deliver real, measurable, and independently verified environmental outcomes, aligned with the Kunming-Montreal Global Biodiversity Framework and IAPB High Level Principles for Biodiversity Credits. We are a for purpose, not-for-profit organisation solely dedicated to promoting market mechanisms for nature investment. 

Since 2020, Eco-Markets has administered the ENVOMARK Reef Credit Scheme, Australia’s first environmental market mechanism dedicated to water quality improvement in the Great Barrier Reef catchment. This pioneering program has facilitated private sector investment in on-land projects that deliver tangible and independently verified water improvement outcomes for the Great Barrier Reef. To date, over 60,000 Reef Credits have been issued, of which over 41,000 have been sold and retired, demonstrating the strength and scalability of this market-based solution.  

The ENVOMARK Cassowary Credits Scheme was launched in May 2025, incentivising the protection, restoration and long‑term stewardship of rainforest in Far North Queensland, delivering measurable biodiversity outcomes within the Wet Tropics World Heritage Area. Directing private and philanthropic investment into actions that reduce habitat fragmentation, improve rainforest connectivity and support threat management, the scheme directly contributes to the resilience of one of the world’s most biologically diverse and culturally significant landscapes. Central to the scheme’s design is genuine First Nations participation alongside social and economic benefits, including employment, skills development and opportunities for on‑Country outcomes. 

In November 2025, Eco-Markets launched the Australasian Catchment Water Improvement Standard (ACWIS), enabling expansion of water improvement projects under Eco-Markets’ Value Nature Framework throughout Australasia.  

The knowledge and experience gained through the administration of Reef and Cassowary credits has informed the development of the proposed Australasian Biodiversity Improvement Standard (ABIS) which is designed to align with international frameworks that recognises and rewards landholders for their role in delivering biodiversity outcomes in defined biodiversity settings. This evolution reflects the ongoing commitment to expanding environmental markets that drive positive outcomes for landholders, communities, and ecosystems across Australasia.  

Eco-Markets invites feedback and review on the proposed ABIS through public consultation. 
[bookmark: _Toc227759707]Scope of review 
 
This Public Consultation aims to:  
· Invite feedback on the proposed ABIS and supporting Definitions document, noting a Guide will be developed at a later date incorporating feedback and insights gained from the public consultation. 
· Invite Expressions of Interest from methodology developers interested in submitting a biodiversity improvement Methodology under the ABIS, and proponents wishing to indicate their interest in participating within the market. 
· Provide transparency and confidence for proponents and clients participating in nature markets administered by EMA 
· Engage with industry and all stakeholders to ensure this Standard is of highest integrity able to be confidently implemented both nationally and internationally. 
 
The Consultation Draft version of the proposed Australasian Biodiversity Improvement Standard (ABIS) is available on the review public consultation page on the Eco Markets website, accessible at  https://eco-markets.org.au/consultation/ 
 
This Discussion Paper provides a summary of the proposed ABIS and lists several questions to help guide its review. 
[bookmark: _Toc227759708]Review process 
 
The Australasian Biodiversity Improvement Standard (ABIS) is open for public comment from 24th April to 24th May 2026. Stakeholders are encouraged to provide submissions and comments via the public consultation page, accessible at: https://eco-markets.org.au/consultation/ 
 
Public comment should specify the relevant section of the ABIS and/or respond to any of the questions in this Discussion Paper. 
 
Review process timeline 
	Item 
	Date 

	30-day public consultation commences. 
	5pm AEST 24th April 2026 

	Public consultation closes. 
	5pm AEST 24th May 2026 

	EMA to review submissions and feedback  
	June - July 

	EMA to finalise amendments and updates to the ABIS 
	July 

	Publication of submissions and feedback on EMA website 
	August 

	ABIS Launch and Technical Webinar 
	August TBC 


 
Submissions will be collated and a summary published on the Eco-Markets website at the conclusion of the public consultation and peer review process.  
 
Personal contact details and/ or commercially sensitive information will not be published. If you do not want your name published or want your submission to be kept confidential you should: include the word ‘confidential’ clearly on the front of your submission and provide a reason for your request; and make sure that your name and contact details are on a separate page to the main part of your submission. 





[bookmark: _Toc227759709]Proposed Voluntary Biodiversity     Market - Australasian Biodiversity Improvement Standard (ABIS)  
 
[bookmark: _Toc227759710]Background 
 
Built on the foundations of Eco-Markets ACWIS; the Cassowary Credit Scheme (with acknowledgement of Terrain Natural Resource Management) and Reef Credit Scheme, the ABIS was written to meet the three minimum criteria: 
1. The right to claim responsibility for, and entitlement to, the benefit attached to an ENVOMARK Credit generated by a registered Project under an ENVOMARK Methodology under this Standard. The claim is backed by a traceable, delivered quantum of benefit to biodiversity;  
2. the quantum of benefit to biodiversity is in units of condition improvement using metrics appropriate to the benefited biodiversity asset; and  
3. the delivery of the benefit must be 3rd-party verified.  
 
 The objective of the ABIS is to ensure that biodiversity improvement Projects meet stringent environmental, financial and community integrity conditions. This is required to effectively contribute to the achievement of quantifiable outcomes described in relevant biodiversity conservation plans or comparable strategies, including any subsequent revisions to those quantifiable biodiversity outcomes, for Defined Biodiversity Settings.  
 
For the purpose of developing and applying an approved Methodology, a Defined Biodiversity Setting may be drawn from a published biodiversity conservation plan or comparable strategy approved by a National or State/Territory Government where that plan/strategy specifies a set of ecological assets impacted or put at risk by a specified hazard or set of hazards over a specified geographical extent, including the sources of the specified hazard(s).  
 
To support this objective, the ABIS sets out the specific rules and requirements that must be satisfied to develop biodiversity improvement Projects and Methodologies; validate, register, monitor, and verify Projects; and issue, track and transfer biodiversity improvement Credits, amongst other matters.   
 
The ABIS encourages the inclusion of First Nations peoples in the design and implementation of biodiversity improvement methodologies and projects, incorporating perspectives and knowledge systems. 
 
The ABIS and Methodologies approved under this Standard are intended to directly reward the achieved and maintained improved condition of target biodiversity assets that is attributable to Project Activities, compared to the trend in condition in the absence of the Project. (see section 1.3 of the ABIS)  
 
[bookmark: _Toc227759711]Intent 
The ABIS is written with the intent of aligning with the Nature Repair Market, the Australian Carbon Credit Unit Scheme, and the Environmental Protection and Biodiversity Conservation Act 1999 (EPBC Act) Reforms. 
 
ENVOMARK biodiversity Improvement Credits may be used to meet biodiversity improvement commitments in a voluntary or compliance market. In the case of a compliance market, the relevant regulatory agency or agencies may accept ENVOMARK biodiversity improvement Credits to satisfy the compliance obligation according to the eligibility requirements of the relevant compliance policy specifications. Where managers of Offset Funds seek to acquit accumulated offset deposits, biodiversity improvement Credits may be purchased and retired for immediate acquittal, or projects may be funded under off-take agreements for progressive acquittal.  
 
[bookmark: _Toc227759712]Governance  
Eco-Markets and its Board (the Board) develop and administer the ABIS, and Eco-Markets acts as the Secretariat (Secretariat). The Secretariat is empowered to manage and oversee all aspects of the Program subject to the Board and with support from the Technical Advisory Committee.  
 
The Secretariat’s role and responsibilities include: 
· Managing or overseeing all ENVOMARK Biodiversity Schemeprocesses and procedures  
· Managing the review and approval of biodiversity improvement Projects, including validation, registration and verification 
· Managing the review and approval of ABIS methodologies 
· Managing the review, maintenance and approval of updates to the ABIS 
· Issuing, approving and/or updating all biodiversity improvement Credit documentation 
· Issuing guidance and interpretations related to the ABIS  
· Maintenance of the Registry, including issuance, transfer, and retirement of Credits 
· Ensuring the integrity of the ABIS Program, including conducting reviews of stakeholder grievances 
· Making decisions regarding the administration or operation of the ENVOMARK Biodiversity Scheme, which may include input from the Technical Advisory Committee. 
 
The Technical Advisory Committee provides independent expertise on the Methodology application and review process, the selection of peer reviewers, compliance matters, and related issues. 
 
The ABIS covers:   
· Scope and application, including Credit base unit and conversion factors 
· Eligibility and requirements 
· Monitoring, validation and verification requirements  
· Tracking and transfer of Credits 
· Methodology requirements including, but limited to, additionality, baseline condition and trend, quantification of biodiversity outcomes and project leakage 
· Registry operation 
· Approved Verifier requirements 
· Non-compliance 
· In-scope activities 
· Risk of reversal assessment  
 
The ABIS will be supported by documents listed below. Note these are not included in this public consultation and may include additional documents in the future, as required: 
· Australasian Biodiversity Improvement Guide 
· Australasian Biodiversity Improvement Definitions 
· ENVOMARK Project Application and Crediting Procedure  
· ENVOMARK Methodology Application and Review Procedure 
· Tool for the Demonstration and Assessment of Additionality in Australasian Biodiversity Improvement Projects (Water Improvement Additionality Tool) 
· EMA Fee Schedule (Fee Schedule) 
· Verifier Application Procedure 
· Claims Guidance  
· Pipeline Listing Procedure  
· Grievance Procedure  
· Dispute Resolution Procedure 
· Best Practice Guidance  
· Forms and templates. 
  
[bookmark: _Toc227759713]Submissions
Please do not include personally identifying information or comments about other persons in the body of your submission, as responses received through public consultation may be published on the Eco-Markets website. If you do not want your submission published, please clearly mark it as ‘confidential’. Contact details will not be published or disclosed to others.

EMA welcomes all interested parties to submit their feedback by 5pm AEST 24th May 2026.  
 
Any submissions received after this date will be considered at the Secretariat’s discretion. All submissions must include this cover sheet. Submissions should be emailed to: secretariat@eco-markets.org.au

Your contribution is greatly appreciated. For further information, please contact the Secretariat.
  
 
[bookmark: _Toc227759714]List of Public Consultation documents  
 
1. Australasian Biodiversity Improvement Standard (ABIS) 
2. Australasian Biodiversity Improvement Definitions  




[bookmark: _Toc227759715]Public Consultation Feedback Requested  
 Eco-Markets invites all comments, questions, recommendations and feedback. Please also consider responding to the following questions to assist the review:  

	Contact Details  

	Name (required)  
	  

	Position within organisation (if applicable)  
	  

	Organisation (if applicable)  
	  

	Postal address (required)  
	  

	Email address (required)  
	  

	Phone number (required)  
	  



	Q
	Public Consultation Question
	Response

	Q1 
	Do you support the proposed ABIS, why/why not?   
 
	

	Q2 
 
 
	Do you support the use of Biodiversity Improvement Credits to be used to satisfy compliance obligations? Why/Why not? 
“Biodiversity improvement Credits may be used to meet biodiversity improvement commitments in a voluntary or compliance market. In the case of a compliance market, the relevant regulatory agency or agencies may accept biodiversity improvement Credits to satisfy the compliance obligation according to the eligibility requirements of the relevant compliance policy specifications. Where managers of offset funds seek to acquit accumulated offset deposits, biodiversity improvement Credits may be purchased and retired for immediate acquittal, or projects may be funded under off-take agreements for progressive acquittal.” (S2.3) 
 
Note that EMA does not set the policy on whether a specific Credit/Methodology is applicable as an Offset. This is a role of the regulator (Government). 
 
	

	Q3 
	Do you support the proposed Baseline Condition and Trend (including provision for trend adjustment over the life of a project) approach described in s3.4? Is this useful and sufficient? Does it raise any obstructions to participation or implementation? 
 
	

	Q4 
	Do you support the proposed approach to calculating the biodiversity benefit in s3.5? Is this useful and sufficient? Does it raise any obstructions to participation or implementation? 
	

	Q5 
	S3.6.1 encourages Project Proponents to map their activities to relevant Sustainable Development Goals (SDGs). The intent is to provide greater clarity and transparency enabling greater connection and relevance to investors and reporting frameworks. Is this useful and sufficient? Does it raise any obstructions to participation or implementation? 
 
	

	Q6 
	Do you anticipate any barriers to entry for active participation? If so, what are they?  
 
	

	Q7 
	Do you anticipate any barriers to implementation? If so, what are they?  
 
	

	Q8 
	S3.8 details the Verification process and Level of Assurance required under the ABIS. Does this raise any concerns regarding integrity or the market, or are you confident this approach will deliver trust, confidence, transparency resulting in a quantified outcome and value that sits behind each Credit. 
 
	

	Q9 
	S4 details the Methodology requirements necessary for approval by Eco-Markets under the ABIS. Please provide comments, recommendations or improvements to: 
· ensure methodologies submitted under the ABIS are of high integrity,  
· enable participation and uptake.  
 
	

	Q10 
	Schedule 1 provides for an array of differential conversion factors (to be set in the relevant Methodologies) in the context of defined biodiversity settings. The proposed approach is to clearly attach the biodiversity asset name (personality) to biodiversity improvement credits generated in that Defined Biodiversity Setting. Please provide comments on: 
a. the practicalities, benefits and risks of attaching credit value to benefits for specific biodiversity assets rather than seeking to achieve universal biodiversity credit fungibility? 
b. the practicalities, benefits and risks of crediting maintenance of at-risk biodiversity asset condition equally or differentially with achievement of improved biodiversity asset condition? 
c. any other matters about attaching credit value to widely diverse biodiversity benefits? 
	

	Q11 
	Do you agree with the proposed approach to Defined Biodiversity Settings through Conservation Plans or Comparable Strategies? 
 
	

	Q12 
	What implications do you foresee specific to different communities, sectors or jurisdictions? 
 
	

	Q13 
	Are you interested in submitting a methodology under the ABIS? Please provide details so the Secretariat can get in touch.
 
	

	Q14 
	Are you interested in becoming a Proponent under the ABIS. Please provide details so the Secretariat can get in touch.
 
	

	Q15 
	Are you interested in implementing a project under the ABIS? Please provide details so the Secretariat can get in touch.
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